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,W�LV�HDV\�WR�IRFXV�RQ�WKH�GLIILFXOWLHV�RI�������EXW�LI�\RX�ORRN�FORVHO\

WKHUH�ZHUH�PRPHQWV�RI�KRSH��DV�ZHOO��:H�SXOOHG�WRJHWKHU���IDPLOLHV�

FRPPXQLWLHV��EXVLQHVVHV��DQG�QRQSURILWV���WR�DGDSW�DQG�WR�KHOS�WKRVH

PRVW�LPSDFWHG�E\�RXU�VKDUHG�FULVLV��:KLOH�ZH�HQFRXQWHUHG�QHZ

FKDOOHQJHV��ZH�DOVR�XQFRYHUHG�QHZ�VWUHQJWKV�

$W�WKH�&RPPXQLW\�)RXQGDWLRQ��ZH�ZLWQHVVHG�DQ�RXWSRXULQJ�RI

JHQHURVLW\�IURP�RXU�GRQRUV�DQG�FRPPXQLW\�SDUWQHUV�LQ�UHVSRQVH�WR

WKH�LQFUHDVHG�QHHGV�RI�ORFDO�QRQSURILWV�GXULQJ�WKH�SDQGHPLF��$V

JLIWV�RI�DOO�VL]HV�FDPH�LQ�IURP�DFURVV�WKH�FRPPXQLW\��ZH�ZHUH

UHPLQGHG�RI�RXU�HVVHQWLDO�UROH�LQ�FRQQHFWLQJ�UHVRXUFHV�WR�QHHGV��:H

TXLFNO\�SRROHG�WKRVH�GROODUV��DQG�GLVWULEXWHG�IXQGV�ZKHUH�WKH\�ZHUH

QHHGHG�PRVW�LQ�:HVW�&KHVWHU�DQG�/LEHUW\�7RZQVKLSV��

(YHQ�EHIRUH�WKH�SDQGHPLF��SKLODQWKURS\�ZDV�RQ�WKH�ULVH��6LQFH������

WKH�&RPPXQLW\�)RXQGDWLRQ�KDV�VHHQ�D�����JURZWK�LQ�FKDULWDEOH

DVVHWV�WR������0��ZLWK�PRUH�WKDQ�KDOI�RI�WKDW�LQFUHDVH�FRPLQJ�ODVW

\HDU�DORQH��7KRVH�ZKR�DUH�DEOH�WR�JLYH�KDYH�EHHQ�PRUH�FKDULWDEOH

WKDQ�HYHU��DQG�WKH�&RPPXQLW\�)RXQGDWLRQ�LV�KHUH�WR�KHOS�WUDQVIRUP

WKHLU�JHQHURVLW\�LQWR�LPSDFW�IRU�WKH�FDXVHV�WKH\�FDUH�DERXW�DQG�IRU

WKH�FRPPXQLWLHV�ZH�VHUYH��

0RYLQJ�LQWR�������WKH�&RPPXQLW\�)RXQGDWLRQ�RI�:HVW

&KHVWHU�/LEHUW\�LV�ZHOO�SRVLWLRQHG�IRU�WKH�IXWXUH��7KHUH�DUH�VRPH

H[FLWLQJ�FKDQJHV�IRU�WKH�)RXQGDWLRQ�FRPLQJ�WKLV�VXPPHU�WKDW�ZLOO

KHOS�XV�EHWWHU�VHUYH�RXU�GRQRUV�DQG�WKH�HQWLUH�QRUWKHUQ�&LQFLQQDWL

UHJLRQ��:H�ORRN�IRUZDUG�WR�RXU�QH[W�FKDSWHU�DQG�WKH�JRRG�ZH�FDQ

GR��WRJHWKHU��

$�127(�)520�7+(
35(6,'(17�	�&(2

7UDQVIRUPLQJ�JHQHURVLW\�LQWR

LPSDFW�E\�HQFRXUDJLQJ�

VXSSRUWLQJ��DQG�IDFLOLWDWLQJ

SKLODQWKURS\�WR�FUHDWH�D�PRUH

YLEUDQW�FRPPXQLW\�LQ�:HVW

&KHVWHU�	�/LEHUW\�7RZQVKLSV�

285�0,66,21

$PNNVOJUZ�:H�HQKDQFH�WKH

OLYHV�RI�RXU�QHLJKERUV�E\

EXLOGLQJ�HIIHFWLYH�UHODWLRQVKLSV

DQG�FRQQHFWLQJ�GRQRUV�ZLWK

FRPPXQLW\�QHHGV�

4UFXBSETIJQ�:H�RSHUDWH�ZLWK

LQWHJULW\��WUDQVSDUHQF\��DQG

DFFRXQWDELOLW\�

*NQBDU�:H�DUH�D�G\QDPLF�IRUFH

IRU�IDFLOLWDWLQJ�SRVLWLYH�DQG

VXVWDLQDEOH�RXWFRPHV��

285�9,6,21
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7KH�&RPPXQLW\�+HDOWK�)XQG�ZDV�FUHDWHG�RQ�0DUFK���WK��WKH�VDPH

GD\�ZH�DQQRXQFHG�WKH�FDQFHOODWLRQ�RI�WKH������6KDPURFN�6KXIIOH�

DV�WKH�ILUVW�IXQG�LQ�WKH�UHJLRQ�HVWDEOLVKHG�WR�DGGUHVV�SDQGHPLF�

UHODWHG�QHHGV��)RXQGDWLRQ�VWDII�UHDFKHG�RXW�WR�HYHQW�VSRQVRUV�DQG

SDUWLFLSDQWV��RIIHULQJ�IXOO�UHIXQGV�EXW�ZLWK�WKH�SURPLVH�WKDW�VKRXOG

WKH\�GHFOLQH�UHLPEXUVHPHQW��WKHLU�PRQH\�ZRXOG�EH�UHGLUHFWHG�WR

VXSSRUW�JUDQWV�IRU�ORFDO�RUJDQL]DWLRQV�VHUYLQJ�WKRVH�LPSDFWHG�E\�WKH

JURZLQJ�FULVLV��,Q�D�VKLQLQJ�GLVSOD\�RI�WKH�6KDPURFN�6KXIIOH�V�PLVVLRQ

��UDFH�WRJHWKHU��UDLVH�WRJHWKHU���PRUH�WKDQ�����RI�SDUWLFLSDQWV�DQG

VSRQVRUV�GHFOLQHG�D�UHIXQG��7KDQNV�WR�WKHLU�LQFUHGLEOH�JHQHURVLW\�

DQG�WKH�JHQHURVLW\�RI�GR]HQV�RI�RWKHU�LQGLYLGXDOV�DQG�EXVLQHVVHV��WKH

&RPPXQLW\�+HDOWK�)XQG�UDLVHG���������LQ�OHVV�WKDQ����GD\V��7KRVH

IXQGV�ZHUH�GLVWULEXWHG�LQ�UDSLG�UHVSRQVH�JUDQWV�WR����RUJDQL]DWLRQV

VHUYLQJ�:HVW�&KHVWHU�DQG�/LEHUW\�7RZQVKLSV�DV�ZH�QDYLJDWHG�WKH

HDUO\�GD\V�RI�WKH�SDQGHPLF�WRJHWKHU�
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$PHULFDQ�/HJLRQ�3RVW����

$WULXP�0HGLFDO�&HQWHU�)RXQGDWLRQ

%R\V�	�*LUOV�&OXE�RI�:HVW�&KHVWHU�/LEHUW\

(DVW�%XWOHU�&RXQW\�<0&$

)RUHYHU�.LQJ��,QF�

/DNRWD�5RERWLFV

1DWLRQDO�$OOLDQFH�RQ�0HQWDO�,OOQHVV

2KLR�5HVWDXUDQW�$VVRFLDWLRQ�(GXFDWLRQ�)RXQGDWLRQ

3LQN�5LEERQ�*LUOV

5HDFK�2XW�/DNRWD

6W��9LQFHQW�'H3DXO�+DPLOWRQ�'LVWULFW

7KH�&KULVW�+RVSLWDO�)RXQGDWLRQ

8&�+HDOWK���:HVW�&KHVWHU�+RVSLWDO
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